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RECORD OF DECISION – DEC 20-H107 

 

Applicant: Cameco Corporation 

  

Address/Location: 2121-11th Street West 

Saskatoon, Saskatchewan S7M 1J3 

  

Purpose: Application for Acceptance of a Revised Financial 

Guarantee and Licence Modernization Amendment for 

Cameco Corporation’s Rabbit Lake Operation 

  

Application received: June 3, 2020 

 

Hearing: Public Hearing in Writing – Notice of Hearing in Writing 

published November 23, 2020 

  

Date of decision: March 9, 2021 

  

Panel of Commission: R. Velshi, President  

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Revised Financial Guarantee Amount: Accepted 

 

Licence: Amended

http://nuclearsafety.gc.ca/eng/the-commission/pdf/Notice-CamecoCorporation-RabbitLake-CMD20-H107-e.pdf




 

 

Cameco’s licence for the 

 

 

 

format and conditions. Cameco’s licence for the 

is referred to as the “CNSC” when referring to the organization and its 
staff in general, and as the “Commission” when referring to the tribunal component. 
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Cameco’s proposed

Cameco’s application to amend the licence to reflect the

Cameco’s application



Cameco’s

’s

Cameco Corporation’s proposed

Based on its consideration of Cameco’s licence amendment



 

 
Cameco’s

Cameco’s

as detailed in Cameco’s licence conditions handbook (LCH)

 
million based on Cameco’s 

 

 

 

Cameco adequately addressed the SMOE’s comments and that both the 

 
million, was based on a “decommissioning tomorrow” scenario and that 

The CNSC’s licensing regime includes the licence conditions handbook (LCH), which is a companion piece to 



 

 

instruments to reflect the Commission’s decision
Commission that Cameco’s proposal to continue using letters of credit as financial 

 that Cameco’s
is satisfied that Cameco’s

 

of credit, as indicated in CNSC staff’s submission, the Commission instructs 

 

 In considering the proposed licence amendment for Cameco’s 

meco’s licence 
CNSC’s modern standardized licence conditions.



amendment would not have an impact on Cameco’s licensing requirements for the

Cameco’s licence for the
CNSC’s modernized and

n has considered Cameco’s request for the approval of its revised

ed Cameco’s application to amend its licence to include standardized

–
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In regard to Cameco’s licence amendment application,
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