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���� �QYL�RQP�QWDO���YL���R���LF�Q�LQ���RFXP�QWDWLRQ���ODW�G�WR�W����DQDGLDQ�
1XFO�D���DER�DWR�L���2Q����D���LF�QF����Q��DO��R��W����R�W���DQE���RQ��
7��P��R����Y�O��DGLRDFWLY��:D�W��0DQD��P�QW���RM�FW��

�HDU��KLHI�DQG��RXQFLO���

��� �1752���7�21�
;����RQVXOWLQJ� /LPLWHG� �;�����DV� UHWDLQHG� E�� WKH�0RKD�NV�RI� WKH� �D�� RI� 4XLQWH�
�0�4��WR�FRQGXFW�D�UHYLH��DQG�DQDO�VLV��IURP�WKH�SHUVSHFWLYH�RI�0�4�DQG�WKHLU�LQWHUHVWV��
RI� UHOHYDQW� OLFHQVLQJ� GRFXPHQWDWLRQ� LQ� UHODWLRQ� WR� WKH� �DQDGLDQ� 1XFOHDU� /DERUDWRULHV�
��1/��RQH��HDU�OLFHQFH�UHQH�DO�IRU�WKH�3RUW��UDQE��3URMHFW��3�3��/RQJ�7HUP�/R��/HYHO�
5DGLRDFWLYH� :DVWH� 0DQDJHPHQW� SURMHFW� DW� WKH� ORQJ�WHUP� �DVWH� PDQDJHPHQW� IDFLOLW��
�/7:0)��� 7KLV�HQJDJHPHQW��DV�PDGH� SRVVLEOH� WKURXJK� WKH� �DQDGLDQ�1XFOHDU� 6DIHW��
�RPPLVVLRQ� ��16��� 3DUWLFLSDQW� )XQGLQJ� 3URJUDP� �3)3��� �KLFK� SURYLGHG� SDUWLFLSDQW�
IXQGLQJ�WR�YDULRXV�VWDNHKROGHUV��LQFOXGLQJ�0�4��

7KH�3�3�VLWH�LV�ORFDWHG�LQ�WKH�0XQLFLSDOLW��RI��ODULQJWRQ��LQ�WKH�5HJLRQDO�0XQLFLSDOLW��RI�
�XUKDP��DERXW�����NLORPHWUHV�HDVW�RI�7RURQWR�RQ� WKH�QRUWK�VKRUH�RI�/DNH�2QWDULR��7KH�
3�3�VLWH�LV�ERXQGHG�WR�WKH�QRUWK�E��WKH��1�5DLO�D���WR�WKH��HVW�E��(OOLRW�5RDG��WR�WKH�HDVW�
E��1LFKROV�5RDG��DQG�WR�WKH�VRXWK�E��/DNH�2QWDULR���

7KH�SXUSRVH�RI�WKLV�RQH��HDU�OLFHQFH�LV�WR�H[WHQG�WKH�H[SLU��GDWH�WR�FRLQFLGH��LWK�WKH�3RUW�
�RSH�3URMHFW�OLFHQFH� H[SLU�� GDWH�RI��HFHPEHU�����������DW��KLFK� WLPH��1/� LQWHQGV� WR�
SURSRVH�WKDW�WKH�OLFHQVH�IRU�WKH�UHODWHG�3RUW��UDQE��3URMHFW�DQG�WKH�3RUW��RSH�3URMHFW�EH�
FRQVROLGDWHG� LQWR� RQH� OLFHQFH�� UHGXFLQJ�WKH� DGPLQLVWUDWLYH�EXUGHQ�FUHDWHG��LWK�GLIIHUHQW�
OLFHQFHV�IRU�VLPLODU�SURMHFWV�XQGHU�WKH�3RUW��RSH��UHD�,QLWLDWLYH��3��,��SRUWIROLR���

7KH�0�4�FRPPXQLW���WKH�7�HQGLQDJD�0RKD�N�7HUULWRU���707���LV�RQ�WKH�QRUWK�VKRUH�RI�
WKH��D��RI�4XLQWH��DSSUR[LPDWHO������NLORPHWUHV�HDVW�RI�WKH�3�3�VLWH��3URWHFWLRQ�RI�WKH�
QDWXUDO�HQYLURQPHQW�LV�D�KLJK�SULRULW��IRU�WKH�0�4���

7KXV�� LW� LV� RI� FULWLFDO� LPSRUWDQFH� WR� WKH� 0�4� WKDW� HQYLURQPHQWDO� PDQDJHPHQW� RI� VLWH�
DFWLYLWLHV�DQG�ORQJ�WHUP�RSHUDWLRQV�DW�WKH�3�3�EH�FDUULHG�RXW�LQ�D�PDQQHU�WKDW��LOO�PLQLPL]H�
WKH� ULVN�RI� HQYLURQPHQWDO�DQG�KXPDQ�KHDOWK� LPSDFWV� WKDW�FRXOG�DIIHFW� WKH�0�4�DQG� LWV�
WUDGLWLRQDO�ODQGV��7KLV�SULQFLSOH��DV�D�NH��FRQVLGHUDWLRQ�GXULQJ�WKH�FRPSOHWLRQ�RI�;���V�
HQYLURQPHQWDO�UHYLH��
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��� 352���7�6����5��
7KH�3�3�LV�D�IHGHUDO�LQLWLDWLYH�IRU�WKH�FOHDQXS�DQG�VDIH�ORQJ�WHUP�PDQDJHPHQW�RI�KLVWRULF�OR��
OHYHO� UDGLRDFWLYLW�� WKDW��DV�SURGXFHG�E��UHILQLQJ�RSHUDWLRQV� LQ�QHLJKERULQJ�3RUW��RSH��7KH�
�DVWHV�UHTXLULQJ�FOHDQXS��HUH�RULJLQDOO��JHQHUDWHG�DW�WKH�3RUW��RSH�VLWH�DQG�EXULHG�DW�WKH�3RUW�
�UDQE���DVWH�PDQDJHPHQW�IDFLOLW���7KH�OHJDF���DVWHV�LQ�3RUW��UDQE��DUH�D�IHGHUDO�OLDELOLW��DV�
WKH��XOWLPDWHO��GHULYHG�IURP�WKH�RSHUDWLRQV�RI�D�IRUPHU��UR�Q��RUSRUDWLRQ��(OGRUDGR�1XFOHDU�
/LPLWHG��(1/���(1/�EHFDPH�WKH�SULYDWHO��KHOG��DPHFR��RUSRUDWLRQ���DPHFR��LQ������DQG�
�DVWHV�SURGXFHG�DIWHU������EHFDPH�WKH�UHVSRQVLELOLW��RI��DPHFR��

7KH��DVWH��DV�EXULHG�WKURXJKRXW�WKH�3RUW��UDQE��VLWH�DW�D��DVWH�PDQDJHPHQW�IDFLOLW��GXULQJ�
����HDUV�RI�RSHUDWLRQ���XULHG��DVWHV�LQFOXGHG�QHXWUDOL]HG�UDIILQDWH��D�E��SURGXFW�IURP�UHILQLQJ�
RI� XUDQLXP� RUHV� DQG� FRQFHQWUDWHV��� FDOFLXP� IOXRULGH� ��DVWH� IURP� XUDQLXP� KH[DIOXRULGH�
SURGXFWLRQ��� LQGXVWULDO� UHIXVH� �JDUEDJH� DQG� LQGXVWULDO� VFUDS�� DQG� PL[HG� FKHPLFDO� �DVWH�
�PLVFHOODQHRXV� �DVWHV��� 7KHVH� �DVWHV� UHVXOWHG� LQ� WKH� FRQWDPLQDWLRQ� RI� JURXQG�DWHU� DQG�
XQGHUO�LQJ�VXEVRLOV�IURP�OHDFKLQJ�RI��DVWHV�DQG�JURXQG�DWHU�PRYHPHQW��

7KH�3�3�LQYROYHV�WKH�UHORFDWLRQ�RI�WKHVH�KLVWRULF�OR��OHYHO�UDGLRDFWLYH��DVWHV�DQG�PDUJLQDOO��
FRQWDPLQDWHG� VRLOV� WKDW� �HUH� EXULHG� WR� D� QH�� HQJLQHHUHG� DERYHJURXQG� PRXQG� ORFDWHG�
DSSUR[LPDWHO����NLORPHWUH�QRUWK�RI�WKH�H[LVWLQJ��DVWH�PDQDJHPHQW�IDFLOLW��DGMDFHQW�WR�/DNH�
2QWDULR��,Q�DGGLWLRQ��WKH�3�3�LQFOXGHV�D�JURXQG�DWHU�FROOHFWLRQ�V�VWHP�LQVWDOOHG�LQ�WKH�(DVW�
�RUJH� WR� FDSWXUH� JURXQG�DWHU� DQG� SXPS� LW� WR�D�:DVWH�DWHU�7UHDWPHQW� 3ODQW� �::73�� IRU�
WUHDWPHQW��

7KH�3�3�KDV�WKUHH�GLVWLQFW�SKDVHV�DV�VXPPDUL]HG�EHOR���

•� 3KDVH�,���(QYLURQPHQWDO��VVHVVPHQW��GHWDLOHG�GHVLJQ�DQG�D�DUGLQJ�RI�FRQWUDFWV��

•� 3KDVH�,,���WKH�FRQVWUXFWLRQ�RI�WKH�QH��/7:0)V��FRQVWUXFWLRQ�DQG�RSHUDWLRQ�RI�D�::73�
DQG�UHPHGLDWLRQ�RI�WKH�3RUW��UDQE���DVWH�PDQDJHPHQW�IDFLOLW���DQG�

•� 3KDVH� ,,,� �� ORQJ�WHUP� PRQLWRULQJ� DQG� PDLQWHQDQFH� RI� WKH� QH�� ORQJ�WHUP� �DVWH�
PDQDJHPHQW�IDFLOLWLHV��

7KH�IROOR�LQJ�LV�DQ�H[FHUSW�IURP�WKH�SURMHFW�OLFHQFH�GHVFULSWLRQ�RI�WKH�3�3�SURYLGHG�WR�0�4�
E���16��GXULQJ�WKH�DSSOLFDWLRQ�SURFHVV�IRU�WKH�3)3��

��H�����H����L�H��H����L���H��L�H������H�HP�H������������D�����L�H���1������HP��H��D��H�
D�G��H�I��P� IL�D�� �D�G��D�L���D�G� GHP��L�L�D�L��� L�� ��H�3������D���� ��HD�� ,�� L��� �L�H��H�
�H�H�D��D���L�D�L�����1��L���HHNL���D�����D���������L��H���H��DPH�D��L�L�LH����D����H�����H���
�L�H��H� D�����L�H��� �L��� ��� ��D��H�� ��� ��H� H�L��L��� �H�P�� D�G� ���GL�L����� �1�� �D�� D����
L�GL�D�HG�L���L��H�������HHN�D�����D��I���������LGD�L����I���H�3������D����3���H���D�G���H�3����
���H�3���H����D��H�����HD�������D��H��L�H��H����H����H�3���L����PPL��L����HD�L���L���H�G�
�����H��L�H��H��H�H�D���

�XUUHQWO��WKH�3�3�LV�QHDULQJ�FRPSOHWLRQ�RI�3KDVH�,,��LWK�D�WRWDO�����������PHWULF�WRQQHV�RI�
OR��OHYHO�UDGLR�DFWLYH��DVWH��//5:��KDYLQJ�EHHQ�WUDQVIHUUHG�WR�WKH�/7:0)��7KH�WUDQVIHU�RI�
WKLV��DVWH�VWDUWHG�LQ������DQG�HQGHG�LQ��������

�XULQJ� WKH� SHULRG� FRYHUHG� E�� WKH� SURSRVHG� RQH��HDU� OLFHQFH�� ILQDO� ODQGVFDSLQJ� DQG�
GHPRELOL]DWLRQ�RI�WKH�HTXLSPHQW�DQG�LQIUDVWUXFWXUH�XVHG�IRU�WKH�UHPHGLDWLRQ�DFWLYLWLHV��RXOG�
EH�FRPSOHWHG�SULRU�WR�WKH�SURMHFW�V�WUDQVLWLRQ�WR�3KDVH�,,,���
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��� �1�25��7�21�62�5��6���

���� �LF��VL�J��RF�P��WDWLR��D�G�5�SRUWV�5�YL���G�

�RFXPHQWV� DQG� UHODWHG� UHSRUWV�;��� UHYLH�HG��HUH� GR�QORDGHG� IURP� WKH��16��DQG�3RUW�
�RSH��UHD�,QLWLDWLYH��HEVLWHV�SHUWDLQLQJ�WR�WKH�3�3���DVHG�RQ�DYDLODEOH�DOORWWHG�UHYLH��WLPH��
WKH�IROOR�LQJ�GRFXPHQWV��HUH�LGHQWLILHG�DV�FRQWDLQLQJ�WKH�PRVW�UHOHYDQW�LQIRUPDWLRQ�UHODWHG�
WR�WKH�VFRSH�RI�WKLV�UHYLH���

•� �DQDGLDQ�1XFOHDU�/DERUDWRULHV�:ULWWHQ�6XEPLVVLRQ����SSOLFDWLRQ�IURP��DQDGLDQ�1XFOHDU�
/DERUDWRULHV���1/��UHTXHVWLQJ�D�RQH��HDU�OLFHQFH� UHQH�DO�IRU�WKH�3RUW��UDQE��3URMHFW���
�RPPLVVLRQ�0HPEHU��RFXPHQW��0�������������GDWHG�0DUFK�����������5HIHUUHG�WR�LQ�
WKLV�UHYLH��DV�WKH���1/��0��UHSRUW����

•� �DQDGLDQ� 1XFOHDU� 6DIHW�� �RPPLVVLRQ�� ��� /LFHQFH� 5HQH�DO� �DQDGLDQ� 1XFOHDU�
/DERUDWRULHV��SSOLFDWLRQ�WR�5HQH��WKH�/LFHQFH�IRU�WKH�3RUW��UDQE��/RQJ�7HUP�/R��/HYHO�
5DGLRDFWLYH� :DVWH� 0DQDJHPHQW� 3URMHFW��� �RPPLVVLRQ� 0HPEHU� �RFXPHQW� �0�� ���
������GDWHG�6HSWHPEHU�����������5HIHUUHG�WR�LQ�WKLV�UHYLH��DV�WKH���16���0��UHSRUW����

•� �DQDGLDQ� 1XFOHDU� /DERUDWRULHV�� ��SSOLFDWLRQ� IRU� 5HQH�DO� RI� WKH� 3RUW� �UDQE�� 3URMHFW�
:DVWH�1XFOHDU� 6XEVWDQFH�/LFHQFH�:16/�:������������������RFXPHQW� ������112�
��������/�0������������GDWHG��SULO�����������5HIHUUHG�WR�LQ� WKLV� UHYLH��DV� WKH���1/�
OHWWHU�UHQH�DO����DQG�

•� 3RUW��RSH��UHD�,QLWLDWLYH��3��,��:HEVLWH���SHUOLQN���

KWWSV�������SKDL�FD�HQ�KRPH�SRUW�JUDQE��SURMHFW�GHIDXOW�DVS[�

��� �1��521��17���5��������1��1�6�
3UHVHQWHG�EHOR��DUH�WKH�NH��ILQGLQJV�RI�;���V�UHYLH��RI�WKH�LQIRUPDWLRQ�REWDLQHG�IURP�WKH�
VRXUFHV�GHVFULEHG�LQ�6HFWLRQ����

���� 6DI�W��

7KH� 3�3� VLWH�� DV� SDUW� RI� WKH� OLFHQFH� DSSOLFDWLRQ�� �DV� UHTXLUHG� WR� SURYLGH� WKH� DSSOLFDQW�V�
RUJDQL]DWLRQDO� PDQDJHPHQW� VWUXFWXUH�� LQFOXGLQJ� WKH� LQWHUQDO� DOORFDWLRQ� RI� IXQFWLRQV��
UHVSRQVLELOLWLHV�DQG�DXWKRULW���7KH�PDQDJHPHQW�V�VWHP�LV�LQ�SODFH�WR�VDWLVI��WKH�UHTXLUHPHQWV�
VHW�RXW�LQ�WKH�1XFOHDU�6DIHW��DQG��RQWURO��FW��16�����UHJXODWLRQV�PDGH�SXUVXDQW�WR�WKH�16����
WKH� OLFHQFH�� DQG� PHDVXUHV� QHFHVVDU�� WR� HQVXUH� VDIHW�� LV�RI� SDUDPRXQW� FRQVLGHUDWLRQ� LQ� WKH�
LPSOHPHQWDWLRQ�RI�WKH�PDQDJHPHQW�V�VWHP��7KH�PDQDJHPHQW�V�VWHP�SURPRWHV�DQG�VXSSRUWV�D�
KHDOWK��VDIHW��FXOWXUH��KLFK�LQFOXGHV��

•� 6DIHW��DV�D�FOHDUO��UHFRJQL]HG�YDOXH��

•� �FFRXQWDELOLW��IRU�VDIHW��LV�FOHDU��

•� 6DIHW��LV�LQWHJUDWHG�LQWR�DOO�DFWLYLWLHV��

•� ��VDIHW��OHDGHUVKLS�SURFHVV�H[LVWV��DQG��

•� 6DIHW��FXOWXUH�LV�OHDUQLQJ�GULYHQ��
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�� FRQYHQWLRQDO� �HDOWK� DQG� 6DIHW�� SURJUDP� H[LVWV� IRU� WKH� VLWH� DQG� LV� VXEMHFW� WR� DOO� WKH�
UHTXLUHPHQWV� RI� WKH� �DQDGD� /DERXU� �RGH� DQG� �DQDGD� 2FFXSDWLRQDO� �HDWK� DQG� 6DIHW��
5HJXODWLRQV��

,QFOXGHG�DV�SDUW�RI�WKH�VDIHW��SURJUDP�IRU�WKH�3�3�VLWH�LV�HQYLURQPHQWDO�SURWHFWLRQ��LWK�D�VHW�
RI�DFWLRQ�OHYHOV��7KH�VHW�RI�DFWLRQ�OHYHOV�GHVFULEHV� DFWLRQV�WKDW�PXVW�EH�XQGHUWDNHQ��KHQ�DQ�
DFWLRQ� OHYHO� LV� DSSURDFKHG�RU� H[FHHGHG��7KH�HQYLURQPHQWDO� SURWHFWLRQ�DVSHFW� RI� WKH� IDFLOLW��
VDIHW�� LV� GHVFULEHG� LQ�PRUH� GHWDLO� LQ� WKH� IROOR�LQJ� VHFWLRQV� DV� WKH�� SHUWDLQ� WR� IDFLOLW�� DQG�
HQYLURQPHQWDO�VDIHW���

�V�WKH�3�3�LV�D�OLFHQFHG�VLWH�WKHUH�DUH�PDQ��UHOHYDQW�6DIHW��DQG��RQWURO��UHDV��6��V��WKDW�
DUH�DSSOLFDEOH��LWK�HDFK�DFWLYLW��DQG�IDFLOLW����V�QRWHG�LQ�WKH��16���0��UHSRUW���16��VWDII�
UDWHG�DOO�6��V�DV�FRQVLVWHQWO���VDWLVIDFWRU�����KLFK�LV�LQGLFDWLYH�RI�JRRG�VDIHW��SHUIRUPDQFH�
WKURXJKRXW�WKH�FXUUHQW�OLFHQFH�SHULRG���

�1/�DQG�RU��16��FRQWLQJHQF��SODQV�VKRXOG�EH�LQ�SODFH�WR�PDLQWDLQ�LQWHJULW��RI�FRQWDLQPHQW�
VWUXFWXUHV�DQG�IDFLOLWLHV�DW�WKH�VLWH�DQG� LQ�WKH�IXWXUH��6WDNHKROGHUV�LQFOXGLQJ�0�4�VKRXOG�EH�
QRWLILHG��KHQ�FRQWLQJHQF��SODQV�DUH�LPSOHPHQWHG��

���� ��73�

7KH�3RUW��UDQE��::73�EHFDPH�RSHUDWLRQDO�LQ������WR�WUHDW�FRQWDPLQDWHG��DWHU�DW�WKH�3�3�
VLWH��3RUW��UDQE��::73�UHOHDVH�OLPLWV��HUH�HVWDEOLVKHG�EDVHG�RQ����PRQWKV�RI�RSHUDWLRQDO�
GDWD�DORQJ��LWK�DFWLRQ�OHYHOV�IRU�RQJRLQJ�PRQLWRULQJ�RI�WKH�SHUIRUPDQFH�RI�WKH�::73��

,W��DV�UHSRUWHG�LQ�3��,��HEVLWH�OLWHUDWXUH�WKDW�GXULQJ��DVWH�H[FDYDWLRQ�DW�WKH�H[LVWLQJ�VLWH�DQG�
�DVWH�SODFHPHQW�LQ�WKH�PRXQG��WKH�::73��DV�HVWLPDWHG�WR�WUHDW�D�YROXPH�RI���������FXELF�
PHWUHV� RI� FRQWDPLQDWHG� �DVWH�DWHU� SHU� �HDU� DQG� �LOO� GHFUHDVH� WR� DSSUR[LPDWHO���
���� FXELF�PHWUHV� RI� �DVWH�DWHU� SHU� �HDU��1R� LQIRUPDWLRQ� �DV� DYDLODEOH� LQGLFDWLQJ� DFWXDO�
YROXPHV� RI� WUHDWHG� �DVWH�DWHU� IRU� FRPSDULVRQ� WR� DQWLFLSDWHG� YROXPHV�� 5HYLH�HG� OLFHQFH�
GRFXPHQWDWLRQ�GLG�QRW�SURYLGH�DQ��GHWDLOV�RQ�JURXQG�DWHU�H[WUDFWLRQ�V�VWHPV�RU�ORFDWLRQV�RI�
GLVFKDUJHV�WR�/DNH�2QWDULR��

7KH� �16�� �0�� 5HSRUW� FRPPHQWHG� WKDW� LQVSHFWLRQV� E�� �16�� KDYH� RFFXUUHG� VLQFH� WKH�
FRQVWUXFWLRQ�RI�WKH�/7:0)�DQG�::73�WR�HQVXUH�WKH�GHVLJQ�UHTXLUHPHQWV�LQ�WKH�OLFHQFH��HUH�
PHW���OO�ILQGLQJV�IURP�LQVSHFWLRQV�FRQGXFWHG�RYHU�WKH�FXUUHQW�OLFHQFH�SHULRG��HUH�RI�OR��VDIHW��
VLJQLILFDQFH�DQG�GLG�QRW�DIIHFW�WKH�KHDOWK�DQG�VDIHW��RI��RUNHUV��WKH�SXEOLF��WKH�HQYLURQPHQW��
RU� WKH�VDIH�RSHUDWLRQV�DW� WKH�3�3�VLWH��7KH��16���0��UHSRUW� LQGLFDWHG�WKDW��16��VWDII�V�
UHYLH��RI� WKH�::73�HIIOXHQW� UHVXOWV�FRQILUPHG� WKDW�UHOHDVHV� IURP�WKH�::73��HUH�EHOR��
GHVLJQ�REMHFWLYHV�DQG�GLG�QRW�KDYH�DQ��DSSDUHQW�DGYHUVH�HIIHFWV�RQ�WKH�HQYLURQPHQW�RU�SXEOLF�
KHDOWK���V�QRWHG�LQ�6HFWLRQ������D�WR[LFLW��H[FHHGDQFH��DV�UHSRUWHG�RQ�1RYHPEHU�����������,W�
LV�XQFOHDU��K��WKLV�WR[LFLW��H[FHHGDQFH��DV�QRW�LGHQWLILHG�LQ�WKH��16���0��UHSRUW��

3��,�SXEOLF�GLVFORVXUH� GRFXPHQWV� QRWHG� WKDW� VDPSOLQJ�GDWD� FROOHFWHG�RQ��XJXVW�����������
VKR�HG� D� OHYHO�RI���PLFURJUDPV�OLWUH� ��J�/�� IRU�FRSSHU��KLFK� LV� DERYH� WKH�DFWLRQ� OHYHO� RI��
���J�/��EXW�EHOR��WKH�UHOHDVH�OLPLW�RI�����J�/��7KLV�GHPRQVWUDWHG�WKH�XVH�RI�DFWLRQ�OHYHOV�WR�
LGHQWLI��DQ�LVVXH�SULRU�WR�H[FHHGLQJ�D�UHOHDVH�OLPLW����UHYLH��RI�SRVVLEOH�FRQWULEXWLQJ�IDFWRUV�
�DV�FRPSOHWHG�DQG�PLWLJDWLRQ�PHDVXUHV��HUH�LQWURGXFHG�WR�DGGUHVV�HOHYDWHG�FRSSHU�OHYHOV��
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�DVHG�RQ�UHYLH�HG�LQIRUPDWLRQ��HQYLURQPHQWDO�PRQLWRULQJ�SURJUDPV�FXUUHQWO��FRQGXFWHG�E��
�1/� DSSHDU� WR� LOOXVWUDWH� DFFHSWDEOH� SHUIRUPDQFH� RI� WKH� ::73� DQG� UHODWHG� HIIOXHQW� DQG�
PRQLWRULQJ�SURJUDPV��

7KH�707�LV�GR�QVWUHDP�DQG�GR�Q�LQG�RI�WKH�3�3�VLWH��0DQ��707�FRPPXQLW��PHPEHUV�ILVK�
LQ�WKH��D��RI�4XLQWH��DQG�WKXV�WKHLU�OLYHOLKRRG�DQG��HOO�EHLQJ�GHSHQGV�RQ�WKH�TXDOLW��RI�WKH�
ILVK�DQG�RWKHU�IUHVK�DWHU�DTXDWLF�OLIH�LQ�/DNH�2QWDULR�DQG�LQ�WKH��D��RI�4XLQWH��LQ�SDUWLFXODU��
�Q��GLVFKDUJHV�KDYH�WKH�SRWHQWLDO�WR�QHJDWLYHO��LPSDFW�IUHVK�DWHU�DTXDWLF�OLIH��7KHUHIRUH��LW�LV�
LPSRUWDQW��IURP�WKH�0�4�V�SHUVSHFWLYH��WKDW��1/�IROOR��WKURXJK��LWK�LWV�HIIRUWV�WR�PLQLPL]H�
H[FHHGDQFHV�RI�DQ��DFWLRQ�OHYHOV�DV�PXFK�DV�SRVVLEOH��

���� ��YLUR�P��WDO��R�LWRUL�J�

�RPSOLDQFH�PRQLWRULQJ� UHTXLUHV��1/�WR�SURYLGH�TXDUWHUO���ULWWHQ� UHSRUWV�RQ�PRQLWRULQJ�RI�
OLTXLG�HIIOXHQW�UHOHDVHV��DQQXDO�FRPSOLDQFH�UHSRUWLQJ���ULWWHQ�TXDUWHUO��SURJUHVV�UHSRUWV�DQG�
�ULWWHQ�UHSRUWV�DW�WKH�FRPSOHWLRQ�RI�SURMHFW�DFWLYLWLHV��

��5DGLDWLRQ�3URWHFWLRQ� 3URJUDP��533�� UHTXLUHV��1/� WR� LPSOHPHQW�D�SURJUDP� WKDW� UHFRUGV�
GRVHV�IRU�HDFK�SHUVRQ��KR�SHUIRUPV�DQ��GXWLHV�LQ�FRQQHFWLRQ��LWK�DQ�DFWLYLW��WKDW�LV�DXWKRUL]HG�
E��WKH�16���RU�LV�SUHVHQW�DW�D�SODFH��KHUH�WKDW�DFWLYLW��LV�FDUULHG�RXW��,Q�DGGLWLRQ��WKH�533�
VSHFLILHV�WKH�UHTXLUHPHQWV�UHODWHG�WR�DFWLRQ�OHYHOV��

�16�� FRQGXFWV� DQ� ,QGHSHQGHQW� (QYLURQPHQWDO� 0RQLWRULQJ� 3URJUDP� �,(03�� WR� VXSSRUW�
FRPSOLDQFH�DFWLYLWLHV�DQG�FRQILUP�WKDW�WKH�SXEOLF�DQG�HQYLURQPHQW�UHPDLQV�VDIH���16��VWDII�
UHSRUWHG�WKDW�LQ������DQ�,(03�FRQILUPHG�WKDW�WKH�SXEOLF�DQG�HQYLURQPHQW�LQ�WKH�YLFLQLW��RI�WKH�
3�3�VLWH�LV�SURWHFWHG�DQG�WKDW�WKHUH�DUH�QR�H[SHFWHG�KHDOWK�LPSDFWV�IURP��1/�V�RSHUDWLRQV��,Q�
DGGLWLRQ���16��DOVR�FRQGXFWHG�,(03V�LQ������������DQG�������LWK�WKH�UHVXOWV�UHSRUWHG�EHOR��
ERWK�SURYLQFLDO�DQG�IHGHUDO�HQYLURQPHQWDO�JXLGHOLQHV�DQG�VWDQGDUGV��

3��,��HEVLWH�GRFXPHQWDWLRQ�LQGLFDWHV�WKDW�D�JURXQG�DWHU�FROOHFWLRQ�V�VWHP�LV�LQVWDOOHG�LQ�WKH�
(DVW��RUJH�WR�FDSWXUH�JURXQG�DWHU�DQG�SXPS�LW�WR�WKH�::73�IRU�WUHDWPHQW��1R�LQIRUPDWLRQ�
RQ�WKH�WUHDWPHQW�V�VWHP��DV�LQFOXGHG�LQ�WKH�UHYLH�HG�FRPPLVVLRQ�PHPEHU�GRFXPHQWV�IURP�
�1/�RU��16����

6LQFH�WKH�3�3�VLWH��LOO�UHPDLQ�LQ�D�PDLQWHQDQFH�DQG�PRQLWRULQJ�SHULRG�IRU�KXQGUHGV�RI��HDUV��
�LWK�FRQWLQXHG�PRQLWRULQJ�E���1/�DQG��16��� ,(03V�DUH� QHFHVVDU�� WR� HQVXUH�SXEOLF� DQG�
HQYLURQPHQWDO�SURWHFWLRQ���HWDLOV�UHJDUGLQJ�WKH�ORQJ�WHUP�PRQLWRULQJ�RI�WKH�3�3�VLWH�DUH�QRW�
LQFOXGHG�LQ�WKLV�RQH��HDU�OLFHQFH���

;���UHFRPPHQGV�WKDW�DQ��FKDQJHV�RU�UHGXFWLRQV�WR�WKH�FXUUHQW�PRQLWRULQJ�SODQV�EH�DGGUHVVHG�
LQ�IXWXUH�OLFHQVLQJ�UHYLH�V�DQG�FLUFXODWHG�WR�WKH�0�4�IRU�UHYLH��DQG�FRPPHQW��

,PPHGLDWH� QRWLILFDWLRQ� VKRXOG� EH� SURYLGHG� WR� 0�4� LQ� WKH� HYHQW� RI� DQ�� KHDOWK� SDUDPHWHU�
H[FHHGDQFHV�WKDW�KDYH�WKH�SRWHQWLDO�WR�QHJDWLYHO��LPSDFW�707�ODQGV���DWHUV��RU�UHVLGHQWV��

���� 5�SRUWDEO���Y��WV�D�G�1RWLILFDWLR�V�RI��LVFKDUJ�V�

7KH�FXUUHQW�OLFHQFH�VWLSXODWHV�WKDW��1/�PXVW�PDLQWDLQ�DQ�HQYLURQPHQWDO�SURWHFWLRQ�SURJUDP�
�KLFK�LQFOXGHV�D�VHW�RI�DFWLRQ�OHYHOV�DQG�WKDW�WKH�FRPPLVVLRQ�PXVW�EH�QRWLILHG��LWK�VHYHQ�GD�V�
RI�DQ��DFWLRQ�OHYHO�WKDW�KDV�EHHQ�UHDFKHG���

7KH��16���0��UHSRUW�DQG�WKH�3��,�SXEOLF�GLVFORVXUH��HEVLWH�LGHQWLILHG�WKH�IROOR�LQJ�UHFHQW�
VSLOOV�WKDW�KDYH�RFFXUUHG���
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•� -XQH�������������Q�XQSODQQHG�GLVFKDUJH�RI�XQWUHDWHG��DWHU�IURP�WKH�:HVW��RUJH�5HVHUYRLU�
DW�WKH�3RUW��UDQE��:0)�GXH�WR�D�UHVWULFWLRQ�LQ�D�SLSH�FDXVLQJ�DQ�RYHUIOR��RI�QR�PRUH�WKDQ�
��FXELF�PHWUHV��7KLV�VSLOO��DV�VXEMHFW�WR�DQ�(YHQW�,QLWLDO�5HSRUW��(,5���

•� 1RYHPEHU������������)DLOXUH�RI�DQ�HIIOXHQW�WR[LFLW��WHVW�DW�WKH�3RUW��UDQE��::73��7KH�
IDLOXUH�UHVXOWHG�LQ�DQ�H[FHHGDQFH�RI�WKH�HIIOXHQW�OLFHQFH�IRU�WR[LFLW����

•� -XO�������������:DWHU�KROGLQJ�WDQN�OHDN�DW�WKH�3RUW��UDQE��::73��,W��DV�HVWLPDWHG�WKDW�
���WR����FXELF�PHWUHV�RI��DWHU�OHDNHG�DQG�HQWHUHG�WKH�VWRUP��DWHU�PDQDJHPHQW�SRQG��

•� -DQXDU����������� ���Q�XQSODQQHG� UHOHDVH� RI� DSSUR[LPDWHO�� ���� WR����� FXELF�PHWUHV�RI�
VXUIDFH��DWHU� IURP� WKH�3RUW��UDQE��:0)�RFFXUUHG�� ,W��DV�QRWHG� WKDW�(QYLURQPHQW�DQG�
�OLPDWH��KDQJH��DQDGD�LVVXHG�D��DUQLQJ�RQ�)HEUXDU�����������

,W��DV�UHSRUWHG�E��WKH��16��WKDW�WKH�DERYH�UHOHDVHV�GLG�QRW�SRVH�D�ULVN�WR�KXPDQ�KHDOWK�RU�WKH�
VDIHW��RI�WKH�SXEOLF��DQG�WKH�LPSDFWV�RQ�WKH�HQYLURQPHQW��HUH�QHJOLJLEOH���OWKRXJK�WKH�DERYH�
VSLOOV��RXOG� QRW� EH� H[SHFWHG� WR� KDYH�FDXVHG� DQ�� QHJDWLYH� LPSDFWV� DIIHFWLQJ� WKH�0�4�� WKH�
SHULRGLF� RFFXUUHQFH� RI� VSLOOV� LV� QHYHUWKHOHVV� D� FRQFHUQ�� ,PPHGLDWH� QRWLILFDWLRQ� VKRXOG� EH�
SURYLGHG�WR�0�4�LI�DQ��HQYLURQPHQWDO�VSLOOV�KDYH�WKH�SRWHQWLDO�HLWKHU�LQ�WKH�VKRUW�RU�ORQJ�WHUP�
WR�LPSDFW�/DNH�2QWDULR�GLUHFWO��RU�LQGLUHFWO���DQG�VXEVHTXHQWO��QHJDWLYHO��LPSDFW�707�ODQGV��
�DWHUV��RU�UHVLGHQWV��

���� �RVV�RI�KDELWDW�

�W�WKH�WLPH�RI�WKLV�OLFHQFLQJ�UHTXHVW��WKH�ODQG�DUHD�EHW�HHQ�/DNH�2QWDULR�DQG�WKH�QH��/7:0)�
�DV� UHSRUWHG� WR� KDYH� DOUHDG�� EHHQ� UHGHYHORSHG� �LWK� WKH� �RUN� FRPSOHWHG� LQ� ������ 7KH�
FRQVWUXFWLRQ�RI�WKH�QH��/7:0)�LV�VFKHGXOHG�WR�EH�FRPSOHWHG�LQ�������7KHUH�LV� OLWWOH�WR�QR�
LQIRUPDWLRQ� LQ� WKH� VXEPLVVLRQ� GRFXPHQWV� UHJDUGLQJ� ORVV� RI� KDELWDW� RU� UHLQVWDWHPHQW� RI�
KLVWRULFDOO�� ORVW� KDELWDW��7KHUH� DUH� QR� VSHFLHV� DW� ULVN� VSHFLILFDOO�� LGHQWLILHG� LQ� WKH� SURYLGHG�
GRFXPHQWDWLRQ��KR�HYHU��WKH��DUH�NQR�Q�WR�EH�SUHVHQW�LQ�WKH�DUHD��

,W�LV�UHFRJQLVHG�WKDW�FOHDQXS�HIIRUWV�DQG�VLWH�UHVWRUDWLRQ�RI�WKH�IRUPHU�3RUW��UDQE��:0)�DQG�
DVVRFLDWHG��RUNV�LV�UHVWRUDWLYH�WR�WKH�HQYLURQPHQW�DQG��LOO�DOOR��IRU�WKH�UHHVWDEOLVKPHQW�RI�
QDWLYH�SODQW�VSHFLHV�WR�WKH�DUHD�DQG��LOO�SURYLGH�KDELWDW�IRU��LOGOLIH�LQFOXGLQJ�VSHFLHV�DW�ULVN��

,W�LV�QRW�FOHDU�LI�WKHUH�LV�DQ�RYHUDOO�SODQ�WR�UHVWRUH�WKH�QR��GLVXVHG�3RUW��UDQE��:0)�DUHDV�RI�
WKH�VLWH�WR�D�QDWXUDO�VWDWH�DOOR�LQJ�IRU�SODQW�KDELWDW�DQG��LOGOLIH�WR�UHWXUQ�WR�DQG�PDNH�XVH�RI�
WKH� VLWH��3��,� OLWHUDWXUH�GHSLFWV�K�GURVHHGLQJ� RQ� WKH�3RUW��UDQE��:0)�VLWH���KLFK� LV�QRW�
FRQVLVWHQW��LWK�UHVWRUDWLRQ�WR�QDWLYH�KDELWDW��

0�4�PD��EH�LQWHUHVWHG�LQ�SURYLGLQJ� LQSXW�LQWR�UHVWRUDWLRQ�DFWLYLWLHV��LWK�UHVSHFW�WR�KDELWDW�
UHVWRUDWLRQ�� ,W� LV�UHFRPPHQGHG�WKDW�0�4�EH�FRQWDFWHG�DW� DQ�DSSURSULDWH�WLPH�DQG�SURYLGHG�
�LWK�DQ�RSSRUWXQLW��WR�GR�WKLV��

���� ��YLUR�P��WDO�3UDFWLF�V���UL�J��R�VWU�FWLR��

7KH� /7:0)� FRQVWUXFWLRQ� DQG� ILQDO� JUDGLQJ� LV� DOPRVW� FRPSOHWH� LQ� ������ �RQWLQXHG�
HQYLURQPHQWDO�GLOLJHQFH�E���1/�UHJDUGLQJ�HURVLRQ��VHGLPHQW��GXVW��DQG�VXUIDFH��DWHU�FRQWURO�
SODQV��HWF��LV�QHFHVVDU��WR�UHGXFH�DQ��SRWHQWLDO�HQYLURQPHQWDO�LPSDFW�WR�WKH�ORFDO�HFRV�VWHP��,W�
LV�LPSHUDWLYH�WKDW�QR�UHOHDVHV�RFFXU�WR�/DNH�2QWDULR�WKDW�FRXOG�LQ�DQ���D��EH�GHWULPHQWDO�WR�
ILVK�DQG�RU�ILVK�KDELWDW�VLQFH�WKH�707�LV�GR�QVWUHDP�RI�WKH�/7:0)�LQ�/DNH�2QWDULR���



� �KLHI�DQG��RXQFLO�

� 0R�D�N��R��W����D��R��4XLQW��

�

2FWREHU����������

3DJH���RI���

�

������������/������������GRF[�

0DQ��707�FRPPXQLW��PHPEHUV�ILVK�LQ�WKH��D��RI�4XLQWH��DQG�WKXV�WKHLU�OLYHOLKRRG�DQG��HOO�
EHLQJ�GHSHQGV�RQ�WKH�TXDOLW��RI�WKH�ILVK�DQG�RWKHU�IUHVK�DWHU�DTXDWLF�OLIH�LQ�/DNH�2QWDULR�DQG�
LQ� WKH��D��RI�4XLQWH�� LQ�SDUWLFXODU�� ,W� LV� LPSRUWDQW�� IURP� WKH�0�4�V�SHUVSHFWLYH��WKDW��1/�
IROOR��WKURXJK��LWK�LWV�HIIRUWV�WR�OLPLW�UHOHDVHV�DQG�XSGDWH�SROLFLHV�DQG�SURFHGXUHV�DV�QHFHVVDU��
WR�UHGXFH�DQ��IXWXUH�UHOHDVHV��

���� 6�LVPLF��Y��WV�D�G���WU�P����DWK�U�

5HYLH�HG�LQIRUPDWLRQ�SURYLGHG�GRHV�QRW�LQFOXGH�DQ��GHWDLO�RQ�VHLVPLF�GHVLJQ�SDUDPHWHUV�IRU�
WKH�/7:0)�DQG�::73��5HFHQW�HDUWKTXDNHV�DIIHFWHG�2QWDULR�LQ������DQG������WKDW�PHDVXUHG�
����DQG������UHVSHFWLYHO���RQ�WKH�5LFKWHU� VFDOH�� ,Q�-XO��RI�������DQ�()��WRUQDGR�RFFXUUHG�LQ�
�DUULH�DSSUR[LPDWHO������NLORPHWUHV�QRUWK�HVW�RI�WKH�3�3�VLWH��7KLV�GHPRQVWUDWHV�WKH�SRWHQWLDO�
IRU�QDWXUDO�GLVDVWHUV�DQG�H[WUHPH��HDWKHU�HYHQWV�WR�RFFXU�LQ�WKH�YLFLQLW��RI�WKH�/7:0)�DQG�
::73��7KHUHIRUH��LW�LV�LPSHUDWLYH�WKDW��1/�XWLOL]H�WKH�KLJKHVW�GHVLJQ�VWDQGDUGV�WR��LWKVWDQG�
HDUWKTXDNHV�DQG�WRUQDGRHV��DQG�DQ��RWKHU�QDWXUDO�GLVDVWHUV�WKDW�KDYH�WKH�SRWHQWLDO�WR�RFFXU���

�1/�PDNHV�QRWH�RI�WKH�DGGLWLRQDO�KLJKHU�WKDQ�DYHUDJH�UDLQIDOO�RYHU�WKH�FRXUVH�RI�WKH�SURMHFW�
WKDW� UHTXLUHG� WKH� LQVWDOODWLRQ� RI� WHPSRUDU�� ODNH� WDQNV� DW� WKH�::73� WR� SURYLGH� DGGLWLRQDO�
HIIHFWLYH�VWRUDJH�RI�FRQWDPLQDWHG��DWHU��7KH�IUHTXHQF��RI������HDU�VWRUPV�LV�LQFUHDVLQJ�LQ�WKH�
�7��DUHD���LWK�VL[������HDU�VWRUPV�RFFXUULQJ�RYHU�D�����HDU�SHULRG��WKHUHIRUH��VXUIDFH��DWHU�
PXVW�EH�PDQDJHG�DSSURSULDWHO����HWDLOHG�GHVLJQ�RFFXUUHG�GXULQJ�3KDVH�,�RI� WKH�SURMHFW�DQG��
WKHUHIRUH��;���KDV�QRW�KDG�DQ�RSSRUWXQLW��WR�UHYLH��WKH�GHVLJQ��LWK�UHVSHFW�WR�WKH�DSSOLFDWLRQ�
RI� GHVLJQ� VWDQGDUGV� IRU� �LWKVWDQGLQJ� �����HDU� VWRUPV� DQG� RWKHU� QDWXUDO� GLVDVWHUV� VXFK� DV�
HDUWKTXDNHV�DQG�WRUQDGRHV��,I�WKHUH�DUH�DQ��GHILFLHQFLHV�LQ�DSSO�LQJ�VXFK�VWDQGDUGV�GXULQJ�WKH�
GHVLJQ�SKDVH��DSSURSULDWH�PRGLILFDWLRQV�VKRXOG�EH�PDGH�WR�HQVXUH�DGHTXDWH�SURWHFWLRQ�RI�WKH�
HQYLURQPHQW��

7KH��DQDGLDQ��RXQFLO�RI�0LQLVWHUV�RI�WKH�(QYLURQPHQW����0(��GRFXPHQW�WLWOHG���XLGDQFH�
RQ� �RRG� 3UDFWLFHV� LQ� �OLPDWH� �KDQJH� 5LVN� �VVHVVPHQW��� GDWHG� ������ VKRXOG� EH� XVHG� LQ�
FRQMXQFWLRQ��LWK�RWKHU�PHWKRGRORJLHV�WR�FDUU��RXW�D��OLPDWH��KDQJH�9XOQHUDELOLW��DQG�5LVN�
�VVHVVPHQW�IRU�WKH�VLWH��

��� 6����5��2��.�����1��1�6�
7KH�IROOR�LQJ�VXPPDUL]HV�WKH�NH��ILQGLQJV�RI�WKLV�HQYLURQPHQWDO�UHYLH������

��� �V�WKH�3�3�LV�D�OLFHQFHG�VLWH�WKHUH�DUH�PDQ��UHOHYDQW�6��V�WKDW�DUH�DSSOLFDEOH��LWK�HDFK�
DFWLYLW��DQG�IDFLOLW����V�QRWHG�LQ�WKH��16���0��UHSRUW���16��VWDII�UDWHG�DOO�6��V�DV�
FRQVLVWHQWO���VDWLVIDFWRU�����KLFK�LV�LQGLFDWLYH�RI�JRRG�VDIHW��SHUIRUPDQFH�WKURXJKRXW�WKH�
FXUUHQW�OLFHQFH�SHULRG���

��� �DVHG�RQ�UHYLH�HG�LQIRUPDWLRQ��HQYLURQPHQWDO�PRQLWRULQJ�SURJUDPV�FXUUHQWO��FRQGXFWHG�
E���1/�DSSHDU�WR�LOOXVWUDWH�DFFHSWDEOH�SHUIRUPDQFH�RI�WKH�::73�DQG�UHODWHG�HIIOXHQW�DQG�
PRQLWRULQJ�SURJUDPV���ODULILFDWLRQ�RQ��K��WKH�WR[LFLW��H[FHHGDQFH��DV�QRW�QRWHG�LQ� WKH�
�16���0��UHSRUW�LV��DUUDQWHG��,PPHGLDWH�QRWLILFDWLRQ�VKRXOG�EH�SURYLGHG�WR�0�4�LQ�
WKH�HYHQW�RI�DQ��KHDOWK�SDUDPHWHU�H[FHHGDQFHV�WKDW�KDYH�WKH�SRWHQWLDO�WR�QHJDWLYHO��LPSDFW�
707�ODQGV���DWHUV��RU�UHVLGHQWV��

��� 7KH�707�LV�GR�QVWUHDP�DQG�GR�Q�LQG�RI�WKH�3�3�VLWH��0DQ��707�FRPPXQLW��PHPEHUV�
ILVK�LQ�WKH��D��RI�4XLQWH��DQG�WKXV�WKHLU�OLYHOLKRRG�DQG��HOO�EHLQJ�GHSHQGV�RQ�WKH�TXDOLW��
RI�WKH�ILVK�DQG�RWKHU�IUHVK�DWHU�DTXDWLF�OLIH�LQ�/DNH�2QWDULR�DQG�LQ�WKH��D��RI�4XLQWH��LQ�
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SDUWLFXODU���Q��GLVFKDUJHV�KDYH�WKH�SRWHQWLDO�WR�QHJDWLYHO��LPSDFW�IUHVK�DWHU�DTXDWLF�OLIH��
7KHUHIRUH��LW�LV�LPSRUWDQW��IURP�WKH�0�4�V�SHUVSHFWLYH��WKDW��1/�IROOR��WKURXJK��LWK�LWV�
HIIRUWV�WR�PLQLPL]H�H[FHHGDQFHV�RI�DQ��DFWLRQ�OHYHOV�DV�PXFK�DV�SRVVLEOH��

��� 6LQFH�WKH�3�3�VLWH��LOO�UHPDLQ�LQ�D�PDLQWHQDQFH�DQG�PRQLWRULQJ�SHULRG�IRU�KXQGUHGV�RI�
�HDUV�� �LWK� FRQWLQXHG�PRQLWRULQJ� E�� �1/� DQG��16��� ,(03V� DUH� QHFHVVDU�� WR� HQVXUH�
SXEOLF�DQG� HQYLURQPHQWDO�SURWHFWLRQ�� �HWDLOV�UHJDUGLQJ� WKH� ORQJ�WHUP�PRQLWRULQJ� RI� WKH�
3�3�VLWH�DUH�QRW�LQFOXGHG�LQ�WKLV�RQH��HDU�OLFHQFH��;���UHFRPPHQGV�WKDW�DQ��FKDQJHV�RU�
UHGXFWLRQV� WR� WKH�FXUUHQW�PRQLWRULQJ�SODQV�EH�DGGUHVVHG� LQ� IXWXUH�OLFHQVLQJ� UHYLH�V�DQG�
FLUFXODWHG�WR�WKH�0�4�IRU�UHYLH��DQG�FRPPHQW��

��� ��QXPEHU�RI�UHOHDVHV�WR�WKH�QDWXUDO�HQYLURQPHQW��HUH�LGHQWLILHG�WR�KDYH�RFFXUUHG�EDVHG�RQ�
WKH��16���0��UHSRUW��,W��DV�UHSRUWHG�E��WKH��16��WKDW�WKHVH�UHOHDVHV�GLG�QRW�SRVH�D�ULVN�
WR� KXPDQ� KHDOWK� RU� WKH� VDIHW��RI� WKH� SXEOLF�� DQG� WKH� LPSDFWV� RQ� WKH� HQYLURQPHQW��HUH�
QHJOLJLEOH���OWKRXJK�WKH�DERYH�VSLOOV��RXOG�QRW�EH�H[SHFWHG�WR�KDYH�FDXVHG�DQ��QHJDWLYH�
LPSDFWV�DIIHFWLQJ� WKH�0�4�� WKH�SHULRGLF�RFFXUUHQFH�RI� VSLOOV� LV�QHYHUWKHOHVV�D�FRQFHUQ��
,PPHGLDWH�QRWLILFDWLRQ�VKRXOG�EH�SURYLGHG�WR�0�4�LI�DQ��HQYLURQPHQWDO�VSLOOV�KDYH�WKH�
SRWHQWLDO�HLWKHU�LQ�WKH�VKRUW�RU�ORQJ�WHUP�WR�LPSDFW�/DNH�2QWDULR�GLUHFWO��RU�LQGLUHFWO���DQG�
VXEVHTXHQWO��QHJDWLYHO��LPSDFW�707�ODQGV���DWHUV��RU�UHVLGHQWV��

��� ,W�LV�QRW�FOHDU�LI�WKHUH�LV�DQ�RYHUDOO�SODQ�WR�UHVWRUH�WKH�QR��GLVXVHG�3RUW��UDQE��:0)�DUHDV�
RI�WKH�VLWH�WR�D�QDWXUDO�VWDWH�DOOR�LQJ�IRU�SODQW�KDELWDW�DQG��LOGOLIH�WR�UHWXUQ�WR�DQG�PDNH�
XVH�RI�WKH�VLWH��3��,�OLWHUDWXUH�GHSLFWV�K�GURVHHGLQJ�RQ�WKH�3RUW��UDQE��:0)�VLWH���KLFK�
LV�QRW�FRQVLVWHQW��LWK�UHVWRUDWLRQ�WR�QDWLYH�KDELWDW��0�4�PD��EH�LQWHUHVWHG�LQ�SURYLGLQJ�
LQSXW�LQWR�UHVWRUDWLRQ�DFWLYLWLHV��LWK�UHVSHFW�WR�KDELWDW�UHVWRUDWLRQ��,W�LV�UHFRPPHQGHG�WKDW�
0�4�EH�FRQWDFWHG�DW�DQ�DSSURSULDWH�WLPH�DQG�SURYLGHG��LWK�DQ�RSSRUWXQLW��WR�GR�WKLV��

��� 7KH� /7:0)� FRQVWUXFWLRQ� DQG� ILQDO� JUDGLQJ� LV� DOPRVW� FRPSOHWH� LQ� ������ �RQWLQXHG�
HQYLURQPHQWDO� GLOLJHQFH� E�� �1/� UHJDUGLQJ� HURVLRQ�� VHGLPHQW�� GXVW�� DQG� VXUIDFH� �DWHU�
FRQWURO�SODQV��HWF��LV�QHFHVVDU��WR�UHGXFH�DQ��SRWHQWLDO�HQYLURQPHQWDO�LPSDFW�WR�WKH�ORFDO�
HFRV�VWHP��,W�LV�LPSHUDWLYH�WKDW�QR�UHOHDVHV�RFFXU�WR�/DNH�2QWDULR�WKDW�FRXOG�LQ�DQ���D��EH�
GHWULPHQWDO�WR�ILVK�DQG�RU�ILVK�KDELWDW�VLQFH�WKH�707�LV�GR�QVWUHDP�RI�WKH�/7:0)�LQ�/DNH�
2QWDULR��

��� 7KH�IUHTXHQF��RI������HDU�VWRUPV�LV�LQFUHDVLQJ�LQ�WKH��7��DUHD���LWK�VL[������HDU�VWRUPV�
RFFXUULQJ�RYHU�D�����HDU�SHULRG��WKHUHIRUH��VXUIDFH��DWHU�PXVW�EH�PDQDJHG�DSSURSULDWHO���
�HWDLOHG�GHVLJQ�RFFXUUHG�GXULQJ�3KDVH�,�RI�WKH�SURMHFW�DQG��WKHUHIRUH��;���KDV�QRW�KDG�DQ�
RSSRUWXQLW��WR� UHYLH�� WKH�GHVLJQ��LWK�UHVSHFW� WR� WKH�DSSOLFDWLRQ�RI�GHVLJQ� VWDQGDUGV� IRU�
�LWKVWDQGLQJ� �����HDU� VWRUPV� DQG� RWKHU� QDWXUDO� GLVDVWHUV� VXFK� DV� HDUWKTXDNHV� DQG�
WRUQDGRHV��,I�WKHUH�DUH�DQ��GHILFLHQFLHV�LQ�DSSO�LQJ�VXFK�VWDQGDUGV�GXULQJ�WKH�GHVLJQ�SKDVH��
DSSURSULDWH� PRGLILFDWLRQV� VKRXOG� EH� PDGH� WR� HQVXUH� DGHTXDWH� SURWHFWLRQ� RI� WKH�
HQYLURQPHQW��7KH���0(�GRFXPHQW�WLWOHG���XLGDQFH�RQ��RRG�3UDFWLFHV�LQ��OLPDWH��KDQJH�
5LVN��VVHVVPHQW���GDWHG�������VKRXOG�EH�XVHG�LQ�FRQMXQFWLRQ��LWK�RWKHU�PHWKRGRORJLHV�WR�
FDUU��RXW�D��OLPDWH��KDQJH�9XOQHUDELOLW��DQG�5LVN��VVHVVPHQW�IRU�WKH�VLWH��

��� ,Q�WKH�HYHQW�RI�LPSOHPHQWDWLRQ�RI�DQ���1/�DQG�RU��16��FRQWLQJHQF��SODQV��0�4�DQG�
RWKHU�VWDNHKROGHUV�VKRXOG�EH�QRWLILHG��
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7KLV�UHYLH��UHOLHG�RQ�LQIRUPDWLRQ�SURYLGHG�LQ�GRFXPHQWV�SURGXFHG�E��RWKHUV��,Q�FRQGXFWLQJ�
WKLV�SHHU�UHYLH���;���DVVXPHG�WKDW�WKH�LQIRUPDWLRQ�SUHVHQWHG�LQ�WKHVH�GRFXPHQWV�LV�DFFXUDWH��
;��� GLG� QRW� FRQGXFW� LQYHVWLJDWLRQV� RU� LQTXLULHV� LQ� RUGHU� WR� LQGHSHQGHQWO�� YHULI�� WKH�
LQIRUPDWLRQ�SURYLGHG�LQ�WKH�GRFXPHQWV��7KHUHIRUH��;���GRHV�QRW�DFFHSW�UHVSRQVLELOLW��IRU�DQ��
LQDFFXUDFLHV�LQ�WKH�DYDLODEOH�LQIRUPDWLRQ���

7KH� VFRSH�RI� WKLV� OHWWHU� UHSRUW� LV� OLPLWHG�WR� WKH�PDWWHUV� H[SUHVVO��FRYHUHG�� 7KLV� UHSRUW��DV�
SUHSDUHG� IRU� WKH� VROH� EHQHILW� RI� WKH�0RKD�NV� RI� WKH��D��RI�4XLQWH� WR��KRP�WKH� UHSRUW� LV�
DGGUHVVHG�� DQG� PD�� QRW� EH� UHOLHG� XSRQ� E�� DQ�� RWKHU� SHUVRQ� RU� HQWLW�� �LWKRXW� WKH� �ULWWHQ�
DXWKRUL]DWLRQ�RI�;����RQVXOWLQJ�/LPLWHG���V� VXFK��WKH� VFRSH�RI� VHUYLFHV�SHUIRUPHG�LQ�WKH�
H[HFXWLRQ�RI�WKLV�LQYHVWLJDWLRQ�PD��QRW�EH�DSSURSULDWH�WR�VDWLVI��WKH�QHHGV�RI�RWKHU�XVHUV�� ,I�
RWKHUV�XVH�RU�UHXVH�WKLV�GRFXPHQW�RU�WKH�ILQGLQJV��FRQFOXVLRQV��RU�UHFRPPHQGDWLRQV�UHSUHVHQWHG�
KHUHLQ�LW�LV�DW�WKH�VROH�ULVN�RI�VDLG�XVHUV��

��� ��26�5��
,I� �RX� KDYH� DQ�� TXHVWLRQV� UHJDUGLQJ� WKH� DERYH�� RU� UHTXLUH� DQ�WKLQJ� IXUWKHU�� SOHDVH� GR� QRW�
KHVLWDWH�WR�FRQWDFW�PH��
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